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Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt den interne &rsrapport for 2014 for Nordic Federation of
General Practice ApS.
The board of directors and the managing director have today presented the internal annual report of Nordic

Federation of General Practice ApS for the financial year 1 January to 31 December 2014.

Den interne arsrapport er aflagt i overensstemmelse med den regnskabspraksis, der er beskrevet i afsnittet
om anvendt regnskabspraksis.
The internal annual report has been presented in accordance with the accounting policies described in the

paragraph "Accounting policies used".

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse er det interne arsregn-
skab udarbejdet i overensstemmelse med den regnskabspraksis, der er beskrevet i afsnittet om anvendt
regnskabspraksis.

We consider the accounting policies used appropriate, and in our opinion, the internal annual accounts has been

presented in accordance with the accounting policies described in the paragraph "Accounting policies used".

Kebenhavn @, den 31. marts 2015
Kabenhavn 9, 31 March 2015

Direktion
Managing Director

Karin Mette Thomsen

Bestyrelse

Board of directors

Gisle Rokslund Lars Gehlert Johansen Thorarinn Ingélfsson
Formand
Chairman
Karin Traff Nordstrom Pekka Olavi Honkanen Marit Hermansen
Nordic Federation of General Practice ApS - Intern &rsrapport for 2014 1

Internal annual report for 2014



Den uathzengige revisors erklering
The independent auditor's report

Til kapitalejerne i Nordic Federation of General Practice ApS
To the shareholders of Nordic Federation of General Practice ApS

Vi har revideret det interne arsregnskab for Nordic Federation of General Practice ApS for regnskabséret
1. januar - 31. december 2014, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og no-
ter. Det interne arsregnskab er udarbejdet af ledelsen pa grundlag af den regnskabspraksis, der er beskre-
vet 1 afsnittet om anvendt regnskabspraksis.

We have audited the internal annual accounts of Nordic Federation of General Practice ApS for the financial year 1
January to 31 December 2014, which comprise accounting policies used, profit and loss account, balance sheet and
notes. The internal annual accounts have been prepared by management on the basis of the accounting policies

described in the paragraph "Accounting policies used".

Ledelsens ansvar for det interne Arsregnskab

The management's responsibility for the internal annual accounts

Ledelsen har ansvaret for udarbejdelsen af et internt arsregnskab i overensstemmelse med den regnskabs-
praksis, der er beskrevet i afsnittet om anvendt regnskabspraksis. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser nedvendig for at udarbejde et internt arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigelser eller fejl.

The management is responsible for preparing internal annual accounts that provide a true and fair view in
accordance with the accounting policies described in the paragraph "Accounting policies used". Furthermore, the
management is responsible for such internal control as it determines necessary in order to prepare internal annual

accounts that are free from material misstatement, whether due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om det interne &rsregnskab pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med internationale standarder om revision og yderligere krav
ifelge dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udferer re-
visionen for at opnd hej grad af sikkerhed for, om det interne arsregnskab er uden vesentlig fejlinforma-
tion.

Our responsibility is to express an opinion on the internal annual accounts based on our audit. We conducted our
audit in accordance with international standards on auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the internal annual accounts are free from material misstatements.
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Den uathzengige revisors erklering
The independent auditor's report

En revision omfatter udferelse af revisionshandlinger for at opné revisionsbevis for belgb og oplysninger
i det interne arsregnskab. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurde-
ring af risici for veesentlig fejlinformation i det interne &rsregnskab, uanset om denne skyldes besvigelser
eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbe;j-
delse af et internt &rsregnskab, i overensstemmelse med den regnskabspraksis, der er beskrevet i afsnittet
om anvendt regnskabspraksis. Formdlet hermed er at udforme revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol.
En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om le-
delsens regnskabsmaessige skon er rimelige samt den samlede praesentation af det interne arsregnskab.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the internal
annual accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatements in the internal annual accounts, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the company's preparation of internal annual
accounts on the basis of the accounting policies described in the paragraph "Accounting policies used". The
purpose is to design audit procedures that are appropriate in the circumstances. The purpose is not to express an
opinion on the effectiveness of the company's internal control systems. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the internal annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Den uathzengige revisors erklering
The independent auditor's report

Konklusion

Opinion

Det er vores opfattelse, at det interne arsregnskab for Nordic Federation of General Practice ApS for
regnskabsaret 1. januar - 31. december 2014 i alle vasentlige henseender er udarbejdet i overensstemmel-
se med den regnskabspraksis, der er beskrevet i afsnittet om anvendt regnskabspraksis.

1t is our opinion that the internal annual accounts of Nordic Federation of General Practice ApS for the financial
vear 1 January to 31 December 2014 in all material respects have been prepared in accordance with the

accounting policies described in the paragraph "Accounting policies used".

Supplerende oplysning om anvendt regnskabspraksis

Emphasis of matter paragraph on the accounting policies used

Uden at modificere vores konklusion henleder vi opmarksomheden pa det interne &rsregnskabs afsnit om
anvendt regnskabspraksis. Det interne arsregnskab er udarbejdet med henblik pa at opfylde ledelsens
krav til regnskabsinformationer. Det interne arsregnskab kan derfor vaere uegnet til andet formal.

Without qualifying our opinion we draw attention to the section of the internal annual accounts dealing with the
accounting policies used. The internal annual accounts have been prepared with the purpose of meeting the
management's requirements to the accounting information. As a consequence, the internal annual accounts may be

inappropriate for other purposes.

Roskilde, den 31. marts 2015
Roskilde, 31 March 2015

RIR REVISION

Statsautoriseret Revisionspartnerselskab
Statsautoriseret Revisionspartnerselskab

Tina Doktor Thomas Lehmann Jensen
statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
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Selskabsoplysninger

Company data
Selskabet Nordic Federation of General Practice ApS
The company c/o Dansk Selskab for Almen Medicin
Stockholmsgade 55, st.
2100 Kebenhavn @
CVR-nr. 21253936
Company reg. no.:
Stiftet: 1. oktober 1998
Established: 1 October 1998
Hjemsted: Kebenhavn
Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Gisle Rokslund, Formand, Chairman

Board of directors

Direktion
Managing Director

Revision
Auditors

Bankforbindelse

Bankers

Lars Gehlert Johansen,
Thorarinn Ingdlfsson,

Karin Traff Nordstrom,
Pekka Olavi Honkanen,

Marit Hermansen,

Karin Mette Thomsen,

RIR REVISION, Statsautoriseret Revisionspartnerselskab

Nordea Bank Danmark
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

2014 2013
Note kr. t.kr.
2 Nettoomsetning
Net turnover 287.434 617
3 Styrelsesmeder
Board meetings -167.121 -121
Bruttoresultat
Gross results 120.313 496
4 SJPHC (Scandinavian Journal of Primary Health Care)
SJPHC (Scandinavian Journal of Primary Health Care) -382.108 -362
Bruttoresultat I1
Gross results I1 -261.795 134
5 Sekretariatsomkostninger
Costs for operation of executive office -78.439 -87
6 Ovrige finansielle omkostninger
Other financial costs -4.355 0
Resultat for skat
Results before tax -344.589 47
7  Skat af arets resultat
Tax on ordinary results 75.810 -10
Arets resultat
Results for the year -268.779 37
Forslag til resultatdisponering:
Proposed disposal of the results:
Overfores til overfort resultat
Disposed to results brought forward 0 37
Disponeret fra overfort resultat
Disposed from results brought forward -268.779 0
Disponeret i alt
Disposals in total -268.779 37
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

Aktiver
Assets
2014 2013
Note kr. tkr.
Omsztningsaktiver
Current assets
8 Tilgodehavender fra salg og tjenesteydelser
Trade debtors 174.732 233
9 Udskudte skatteaktiver
Deferred tax assets 75.810 0
10 Andre tilgodehavender
Other debtors 9.266 0
Tilgodehavender i alt
Debtors in total 259.808 233
11 Likvide beholdninger
Cash funds 454.285 805
Omsatningsaktiver i alt
Current assets in total 714.093 1.038
Aktiver i alt
Assets in total 714.093 1.038
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

Passiver
Liabilities
2014 2013
Note kr. t.kr.
Egenkapital
Equity
12 Virksomhedskapital
Contributed capital 125.000 125
13 Overfort resultat
Results brought forward 326.274 595
Egenkapital i alt
Equity in total 451.274 720
Gealdsforpligtelser
Liabilities
Leveranderer af varer og tjenesteydelser
Trade creditors 29.974 21
Selskabsskat
Corporate tax 3.050 9
14 Anden gaeld
Other debts 229.795 288
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 262.819 318
Gealdsforpligtelser i alt
Liabilities in total 262.819 318
Passiver i alt
Liabilities in total 714.093 1.038
15 Nertstiende parter
Related parties
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Noter

Notes

Amounts concerning 2014: DKK.

Amounts concerning 2013: DKK in thousands.

Virksomhedens vaesentligste aktiviteter

The significant activities of the enterprise

Selskabets formal er at virke til fremme af de alment praktiserende laegers funktion i den primeare
sundhedstjeneste i de 5 nordiske lande; Sverige, Norge, Finland, Island og Danmark.

Selskabet skal primaert sikre udgivelsen af det videnskabelige tidsskrift Scandinavian Journal of
Primary Health Care.

Selskabet skal desuden formidle afholdelse af nordiske kongresser i almen medicin.

Selskabet kan til fremme af formaélet - efter beslutning i bestyrelsen - iveerksatte andre aktiviteter
fx ved udgivelse af andre tidsskrifter, beger og publikationer, afholdelse af kurser, andre

kongresser mv.

The general purpose of the company is to work for promotion of the function of the general practioners
within the field of primary health care in the five Nordic countries; Sweden, Norway, Finland, Iceland and

Denmark.

The primary purpose of the company is to ensure the publishing of the scientific magazine Scandinavian

Journal of Primary Health Care.

Furthermore, the company is to facilitate the arrangement of Nordic congresses within the general medical
field.

After decision by the board of directors and in order to promote the purpose, the company may launch other
activities such as the publishing of other magazines, books and publications, the arrangement of courses,

other congresses, etc.
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Noter

Notes

Amoun

ts concerning 2014: DKK.

Amounts concerning 2013: DKK in thousands.

2014 2013
kr. t.kr.
2.  Nettoomsztning
Net turnover
Royalties
Royalties 174.733 122
Kongresgebyrer
Congress fees 0 117
Tilskud fra selskaber
Subsidies from other companies 112.701 378
287.434 617
3.  Styrelsesmader
Board meetings
Mgdeomkostninger
Meeting expenses 167.121 121
167.121 121
Nordic Federation of General Practice ApS - Intern &rsrapport for 2014 10

Internal annual report for 2014



Noter

Notes

Amoun

Amoun

ts concerning 2014: DKK.
ts concerning 2013: DKK in thousands.

2014 2013
kr. t.kr.
4. SJPHC (Scandinavian Journal of Primary Health Care)
SJPHC (Scandinavian Journal of Primary Health Care)
Porto og gebyr
Postage and fees 126 1
Smaanskaffelser mv.
Minor acquisitions 2.335 16
Lonninger
Salaries and wages 267.655 267
Hjemmeside
Website 71914 0
Edb
IT expenses 0 15
Redaktionsmeder
Editorial meetings 39.406 18
Deltagelse 1 kongresser
Participation in congresses 672 45
382.108 362
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 1 1
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Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

2014 2013
kr. t.kr.
5.  Sekretariatsomkostninger
Costs for operation of executive office
Gebyr
Fees 673 2
Repraesentation
Entertainment 0 1
Edb
IT expenses 225 0
Datalon
Supplier of salaries and wages administration 1.547 3
Bogferingsassistance
Bookkeeping assistance 3.120 3
Administrationshonorar
Administration fee 40.000 40
Revisorhonorar
Fee, auditor 18.250 20
Hjemmeside
Website 2.328 1
Mgdedeltagelse
Participation in meetings 11.487 0
Deltagelse 1 kongresser
Participation in congresses 809 17
78.439 87
6.  Ovrige finansielle omkostninger
Other financial costs
Renter, mellemvarende med virksomhedsdeltager
Interest, intercompany balances 4.355 0
4.355 0
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Noter

Notes

Amounts concerning 2014: DKK.

Amounts concerning 2013: DKK in thousands.

2014 2013
kr. t.kr.
7. Skat af drets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 0 10
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -75.810 0
-75.810 10
8. Tilgodehavender fra salg og tjenesteydelser
Trade debtors
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 174.732 233
174.732 233
9.  Udskudte skatteaktiver
Deferred tax assets
Udskudt skat af arets resultat
Deferred tax of the results for the year 75.810 0
75.810 0
Udskudt skat pahviler felgende poster:
The following items are subject to deferred tax:
Fremfort underskud fra tidligere ar
Losses brought forward from previous years 75.810 0
75.810 0
10. Andre tilgodehavender
Other debtors
Moms
VAT 6.180 0
Andre tilgodehavender
Other debtors 3.086 0
9.266 0
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Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

31/12 2014 31/12 2013
kr. t.kr.
11. Likvide beholdninger
Cash funds
Nordea
Nordea account 454.285 805
454.285 805
12. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2014
Contributed capital 1 January 2014 125.000 125
125.000 125
13. Overfort resultat
Results brought forward
Overfort resultat 1. januar 2014
Results brought forward 1 January 2014 595.053 558
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -268.779 37
326.274 595
14. Anden gaeld
Other debts
Moms
VAT 0 1
A-skat og arbejdsmarkedsbidrag
Withheld tax and labour market contributions 7.653 8
Administration
Administration company 222.142 0
Forudbetaling vedr. elektronisk udgave SJPHC
Prepaid amount concerning digital edition of SJPHC 0 169
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Noter

Notes

Amounts concerning 2014: DKK.

Amounts concerning 2013: DKK in thousands.

15.

31/12 2014 31/12 2013

kr. t.kr.

Tilbagebetaling af bidrag fra 2013
Prepaid amount concerning subsidies from other companies 0 110
229.795 288

Nertstiende parter
Related parties

Ejerforhold
Ownership

Folgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum
5 % af selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the

voting rights or a minimum of 5 % of the share capital:

The Danish College of General Practice, Copenhagen, Denmark.
The Norwegian College of General Practice, Oslo, Norway.

The Swedish College of General Practice, Stockholm, Sweden.
The Icelandic College of General Practice, Kopavogur, Iceland.

The Finnish Association for General Practice, Helsinki, Finland.
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Anvendt regnskabspraksis
Accounting policies used

Den interne arsrapport for Nordic Federation of General Practice ApS er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for en klasse B-virksomhed med de tilpasninger, der folger af, at der er
tale om en intern arsrapport.

The annual report for Nordic Federation of General Practice ApS is presented in accordance with those regulations
of the Danish Financial Statements Act concerning companies identified as class B enterprises with the adjustments

caused by the fact that this is an internal annual report.

Den interne arsrapport er aflagt efter samme regnskabspraksis som sidste ar og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the internal annual accounts are presented
in Danish kroner (DKK).

Generelt om indregning og méling

Recognition and measurement in general

I resultatopgerelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af @ndrede
regnskabsmaessige skeon af belgb, der tidligere har vaeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga sel-
skabet, og forpligtelsens verdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden den interne
arsrapport afleegges, og som vedrarer forhold, der eksisterede pé balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the internal annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Nettoomsatning

Net turnover

Nettoomsetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og séfremt indteegten kan opgeres pélideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Andre eksterne omkostninger

Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lon og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Finansielle poster
Net financials
Finansielle poster omfatter renteindteegter og -omkostninger. Finansielle indtaegter og omkostninger ind-

regnes i resultatopgerelsen med de belagb, der vedrarer regnskabsaret.
Net financials include interest income and interest expenses. Net financials are recognised in the profit and loss

account with the amounts concerning the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestr af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imedegé forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Likvide beholdninger
Available funds
Likvide beholdninger omfatter indestdender i pengeinstitutter.

Available funds comprise cash at bank.

Egenkapital - udbytte

Equity - dividend

Udbytte, som forventes udbetalt for aret, vises som en serskilt post under egenkapitalen. Foresléet udbyt-
te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belagb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser preesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemassig veerdi af
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere geeldende, nar den udskudte skat forventes udlest som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke storrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfere en vesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material

deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Gealdsforpligtelser
Liabilities
Andre geeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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